
HDFC ERGO General Insurance 

October 13, 2026 

Ref No.: HDFCERGO/S&C/CM/2026-27/50 

The Manager 
Listing Department 
Wholesale Debt Market 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001 

Ref: Scrip Code of Debt: 973567, Security ID: 710HDFCE31, ISIN: INE225R08014 
Scrip Code of Debt: 974202, Security ID: 772HEGICL32, ISIN: INE225R08022 
Scrip Code of Debt: 974609, Security ID: 815HEGICL33, ISIN: INE225R08030 
Scrip Code of Debt: 975112, Security ID: 815HEGIC33, ISIN: INE225R08048 
Scrip Code of Debt: 976500, Security ID: 820HEGIC35, ISIN: INE225R08055 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on October 13, 2026 

HDFC 
ERGO 

We refer to our letter dated September 23, 2026, intimating the date of the meeting of the Board of 
Directors of the Company scheduled to be held on Tuesday, October 13, 2026. 

Pursuant to Regulation 51(2) read with Part B of Schedule Ill of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), we wish to inform you that 
the Board of Directqrs of the Company at their meeting held today i.e. October 13, 2026, inter-alia, 
approved the following: 

1. The Unaudited Financial Results of the Company for the quarter/half-year ended September 30, 
2026 (the "Financial Results") . In accordance with Regulation 52 of the Listing Regulations, a 
copy of the Financial Results along with the Limited Review Report issued by the Statutory 
Auditors is enclosed. The Auditors have issued an unqualified report; 

2. Appointment of M/s. Price Waterhouse Chartered Accountants LLP (Firm Registration No. 
012754N/N500016) and M/s. KKC & Associates LLP, Chartered Accountants (Formerly Khimji 
Kunverji & Co LLP) (Firm Registration No. 105146W/W100621), as the Joint Statutory Auditors of 
the Company, on the recommendation of Audit and Compliance Committee of Directors, for a 
period of four years and three years, respectively, commencing from the conclusion of the 20th 

Annual General Meeting (AGM) to be held in the year 2027, subject to approval of shareholders of 
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the Company at the aforesaid AGM and other statutory requirements, if any. Further, it may be 
noted that M/s. G.M. Kapadia & Co. (Firm registration No. 104767W) and M/s. BSR & Co. LLP 
(Firm Registration No. 101248W/W-100022), existing Joint Statutory Auditors of the Company will 
be completing their respective tenures at the ensuing 20th AGM; and 

3. Exercise of call option in respect of 3,750 Unsecured, Subordinated, Fully Paid-up, Listed, 
Redeemable Non-Convertible Debentures of face value oft 10,00,000 each, at par, aggregating to 
~ 375 crore, issued on November 9, 2021, bearing ISIN INE225R08014, upon completion of five 
years from the date of allotment on November 9, 2026, in line with the terms of the issue as stated 
in the Placement Memorandum dated November 8, 2021. 

Please note that the said Board Meeting commenced at 4 ~f)O p.m. and concluded at 6 ~ Z--0 p.m. 

This intimation is also being uploaded on the website of the Company at www.hdfcergo.com. 

We request you to kindly take the same on record. 

Thank You, 

Yours faithfully, 
For HDFC ERGO General Insurance Company Limited 

Compliance Officer 
Mem er I F10386 
Encl: a/a 

Cc: 
IDBI Trusteeship Services Ltd. 
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G. M. Kapadia & Co. 
Chartered Accountants 
I 007, Raheja Chambers 
213, Free Press Journal Marg 
Nariman Point 
Mumbai 400 021, India 

BS R& Co. LLP 
Chartered Accountants 
14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway, Goregaon (East) 
Mumbai 400 063, India 

Limited Review Report on unaudited quarterly financial results and year to date results of HDFC 
ERGO General Insurance Company Limited for the quarter ended 30 September 2026 and year to date 
results for the period from 1 April 2026 to 30 September 2026 pursuant to Regulation 52 of Securities 
and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended read with SEBI Circular reference: SEBI/HO/DDHSffiDHS_Divt/P/CIR/2022/0000000103 
dated 29 July 2022, as amended 

To the Board of Directors of HDFC ERGO General Insurance Company Limited 

We have reviewed the accompanying statement of unaudited financial results of HDFC ERGO General 
Insurance Company Limited (the "Company") for the quarter ended 30 September 2026 and year to date 
results for the period from I April 2026 to 30 September 2026 (the "Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India 
("SEBT") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations") read with SEBI Circular reference: SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 
dated 29 July 2022, as amended ("SEBI Circular"). 

This Statement, which is the responsibility of the Company's Management and approved by its Board of 
Directors. has been prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard ("AS") 25 "Interim Financial Reporting", prescribed under Section 133 of the 
Companies Act, 2013 {the "Act"), applicable rules thereto along with the accounting and presentation 
principles as prescribed in the provisions of the Insurance Act, 1938 (the "Insurance Act"), as amended by 
Insurance Laws (amendment) Act, 20 15 read with the Insurance Regulatory and Development Authority Act, 
1999 (the "IRDA Act") and Insurance Regulatory and Development Authority of India (Actuarial, Finance 
and Investment Functions of Insurers) Regulations, 2024 (the "Regulations") and orders / directions / circulars 
issued by the Insurance Regulatory and Development Authority of India ("IRDAI"/ the "Authority"), to the 
extent applicable along with the other accounting principles generally accepted in India, and disclosed the 
information required to be disclosed in compliance with Regulation 52 of the Listing Regulations read with 
SEBI Circular. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we <lo not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid accounting standards, read with accounting and presentation principles as prescribed in the 
relevant provisions of the Insurance Act, the IRDA Act, the Regulations and orders / directions / circulars 
issued by IRDAI to the extent applicable and other recognized accounting practices generally accepted in India 
and policies has not disclosed the information required to be disclosed in terms of Regulation 52 of the Listing 
Regulations including the manner in which it is to be disclosed. or that it contains any material misstatement. 
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G. M. Kapadia & Co. 
Chartered Accountants 
I 007, Raheja Chambers 
21 3, F rec Press Jou ma I Marg 
Nariman Point 
Mumbai 400 021, India 

Other Matter 

BS R& Co. LLP 
Chartered Accountants 
14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Westem Express High1.-vay, Goregaon (East) 
Mumbai 400 063, India 

The valuation of Incurred but Not Reported ("IBNR") and Incurred but Not Enough Reported ("IBNER") 
liabilities for non-life policies is the responsibility of the Company's Appointed Actuary (the "Appointed 
Actuary"). The actuarial valuation of the outstanding claims reserves, Premium Deficiency Reserve ("PDR") 
and IBNR including IBNER reserve as at 30 September 2026 have been certified by the Appointed Actuary 
and in his opinion, the assumptions for such valuation are in accordance with the guidelines and norms issued 
by IRDAI and the Institute of Actuaries of India in concurrence with the Authority. We have relied upon the 
Appointed Actuary's certificate in this regard during our review ofthc valuation of liabilities for outstanding 
claims reserve, PDR, IBNR and IBNER Reserve, as contained in the Statement. Our conclusion is not modified 
in respect of th is matter. 

For G. M. Kapadia & Co. 
Chartered A.ccounta111s 
Firm's Registration Number: 104767W 

Hiten Vira 
Partner 
Membership No. 142691 
ICAI UDIN: 26142691HGSOZE8444 

Place: Mumbai 
Date: 13 October 2026 

For BS R & Co. LLP 
Chartered Accountants 
Finn's Registration Number: 101248W/W-100022 

Kapil Goenka 
Partner 
Membership No. 118189 
ICAI UDIN: 26118189KQREYG1781 

Place: Mumbai 
Date: 13 October 2026 
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Sr.No. 

HOfC ERGO Gene,al Insurance Company limited 

CIN c U66030MH2007PLC177117 

IRDAI Rcgi:str.1tlon No 146 I Date o f Regl.str:=.ition w ith the IRDA!: July 09, 2010 

Rcgislrf("d &. Corporate Office: 6th Floor, leela Bu5ine.n Pa,k, Andheri-Kurl.t Road, Andheri {Ea:st), Mumbai 400 059 

Statement af Financial Results for the Quarter and v,ar to date ended Septembe, 30, 2026 

(Putsuant t o the Regulation S2 of St.81 (listlng Obligations and Dm:losure Rcquiremi:nts) Flegul.it\ons, 2015 as amended and read with SH31 Circular rcfere-11ce 

t;rBI/HO/DDHS/ODt-lS_Div1/P/CIR/7Dl2/00000Q(l103 datP.d July 29, 2022, as .tmMdedJ 

Three months ended SI• monthsendod 

Particulars 
Se:ptarr,.b~r 10, June 30, 202S September 30, September 30, September 30, 

Z026 2025 2026 2025 

Una:u-dlt•d Ur1audited Unaud~ed Unaudited Unaudrted 

Re11er1ul!Alc 

1 Pre m1um.s. t amed (Netl 193,114 172,S40 17S,764 365,6~!. B P.,509 

2 Profit/ loss on Sale/Redemption of Investments 4,4.!36 6,608 4,837 11,063 18,<109 

3 Interest. Dividend and Rr-nt • Gross 38,481 37,4 27 38,031 7S,907 7S,~9g 

OttietS '. 
(a) Other rncome· 

i) I Miscellaneou'io !nc:ome 2,404 56 95 2,459 116 

4 (b} Cont rfbution from the Shareholders' Account 

1} r Towards Excess Exp~mes of Management 

ii} Tow cnd.s. R!!mLmaration of MO/CEO/WTD/Ottier KMPs (201 36 58 16 116 

(c) Foreign exchanRe gain/{lo.s,s) 71 70 58 142 99 

5 TOTAL (1 lo 4) 238,506 216,737 218,843 455,242 432,858 

6 Claitns lncurre-d (Netj 174,639 150,984 163,618 325,6]4 313,14 1 

7 Commission (11,400) 112,154) (10,57l) IB,164) (10,5701 

8 Opera ting f ,cpeMe.!i Related to Insurance Business 62.939 56,601 49,430 119,540 % .540 

9 lOTAL (6 to Sf 226,169 195,431 202,476 421,600 399,111 

10 Operating Profit/(Lo.u) (5-9) 12,337 :U,306 16,367 33,642 33,747 

Appropr iations 

11 (al Transfer l o Shart.>liuldN.s' l\ccount 12,337 21,306 16,36/ 33,647 J.3,/4 7 

lb) l ,anlfe f to Catastrnphf> Rcsrrvf> 

(cl Transfer to Other Resrrves 

Profit & Lou i,), 
Income m shc1 rchoktl'n' account 

l•l Trahsfcr from Policyholder.s' Fund 12,337 n,Jo6 16,367 3l,642 33,741 

12 
(bl lntereit , D1v1drnd and Rent Gron 9,571 9,659 10,0!,7 19,230 :70, 16 1 

lei Profit on S.1le on lnveslmenh 1,09/ 1,778 1,319 2,875 'i,054 

(di ; Hou on sale/rcdc mpt1on of Investm ents) (111 (100) 1781 (110) (209) 

lei Amorfllatmn of Premium / Discount on lnvrstmcnt (184) (2301 (2121 {414 1419) 

13 Other income 

14 TOTAL (Al (12+13) 22,810 32,413 27,453 55,223 58,334 

Provmons (other th.an 1.111.atmn) 

I S l•l For dlminu11on m the value of mvestment (5721 {572) 

(bl for doubtful debts (2,3901 32 (281 (',358) 32 

(c) I Othrrs 

16 L11pcnses ot her than t hose ,elat ed to i nsurance bu):incn 

II Rad DebU Written Off 1,145 1,14S 

,. Interest on Subordinated Debt 2,772 2,742 2,172 \,51 4 5,514 

,. I 1tpensrs tow,11ds C5 R activities 108 357 374 465 11 1 

)0 PcnJlties 7 7 so 

Contnbut1on l o Pol1ryholdcn' Ne 
21 Tow.11ds f11ccn h:f'lf'nst-s of MananNnent 

low,uds. Remuneration of MD/CEO/Wl D/Other KMPs 120) 36 58 16 116 

Oth('rs. 

n 01:!benturl! rssuance c 11penses 

Rt'munera tlon to duect ors and others 

BJd & Doubtful Investments written off I Refer note 10 of Schedule 161 

23 TOTAL /Bl 115 to 22) 1,050 3,167 3,126 4,217 6,423 

24 ProtnlfLoss\ before ta11: (14-23) 21,759 29,246 24,327 51,006 S1,911 

Provision for taxJt1on 

ll (al Currt>nt ta11 5,018 1,124 5,956 1) ,243 17,662 

(bl I o ('rerred ta ll )81 )3 82 304 224 

26 Prof it /(Loss! after t ax 124-25) 16,460 21,9!19 18,289 38,4S9 39,025 

ADrironriation5 

la) lntrr1m d1v1dl'nch p;itd durmg the vea1 

21 lb! f mal d1v1dend p;ud 

(cl Tr-ansfor to any Fle5erves or Other Accounts 

l ramfr.r to 0 f>bl'ntu te Rl"demotion Reserve 
,a B,Jlarice of f'lrof ,t /Um,d broul'!ht fon.vard fr om las.t " CM 280 609 l58,ti10 719.994 2!.8 blO E19,2~8 

Z9 Balance carried forw.ard to Balance Sheet (26-2 7♦28) Z97,0v9 280,609 238,283 297,069 238,283 

(( in takhs) 

Year ended 
Marc:h 31, 2026 

A•dlted 

Fi85,186 

32,504 

149,7 /l 

667 

6/7 

116 

869,527 

613,577 

(17,736) 
213,673 

789,514 
80,013 

80,0l J 

80,013 
3/,691 

8,490 

(409) 
(/45) 

125,040 

(2971 

{1291 

4.140 

10,998 

l 368 

~I 

677 

710 

11.0·,s 

107,962 

26,339 
311 

81,312 

Jl,77~ 

18~ 
l 'J'J J!>B 

2S8,610 



HDFC ERGO Ge:netal Insurance Companv Um(ted 

CIN • U660)0MH2007PlCl77117 
IRDAI Registrntion No.: 1116 I D2te of Registration w1Ih th e IRDAI JtJly 09, 2010 

Rcl!•stered & Corpornte Office: 6th Hoor, Leiela Business P;1rk, Andherl-Kurla Road. Andherl (East), M umb;i,i 400 OS~ 

Se-gment Reporting tor the Quarter and Year lo date ended September 30, 1026 

Three mor1ths ended SI• months ended 

Sr, 
September SO, 

June30, 2026 
Septembtr 30, September 30, Septambar 30, 

No. 
Partlculan 202& 2025 2026 2025 

Unaudited Uneudlted Un1udlled Unoudlbld unau.dlted 

Segmenhl Resulb 

FJre -

l Premiums E.imed (Net) 4,663 ~.743 7,565 10,406 14,014 

2 Profit/Lou on S;tle/Red~rnotion of lnvP.stmrnb l15 324 296 '39 1,090 

3 lr.t ere§t, Dividend and Rent Gron 2,163 1,121 7,S51 4,283 5,022 

Others· 

{a) Other income. 
1)IMiscc-llan"ous Income 65 ' 3 •• 4 

4 (hi Contrcbutior, from the Shareholde-r~' Account 

1I I 1 DN.ard~ ~ xct.'u l xoen scs of M ,m ,;iia ement 

11) I To.'lard~ Remuneration ol MD/CFO/Vn D/OthN KMP~ 141 5 f 2 10 

!cl f oreum e)lchan•e 1a111/(lou) 4 11 8 16 17 

5 10TAL(lto4\ 7,106 8,206 10,431 15,312 20 167 

6 Cl;ums Incurred (Net \ S,893 S,48!> b,S82 11,378 11,308 

I Commission 14.2241 19,328 14 839) 113,551 111,0S0 

8 Opf'rdlmll' Expenses Related to lnurance Hu\ tnc-ss 3,178 ~.711 3,838 8,389 10,396 

9 TOTAL{6 to8} 4,847 1,368 S,S81 6,215 11,654 

to Qcerat infl Profit/ llo.s.s) 15-9) 2,259 6,838 4,850 9,097 8,S13 

Morine · 

I Prrm1ums f arnc-d {Net) 3,128 2,991 2,704 6,119 5 44~ 

1 Profit/I on on Sale/Redemption of lnvr,;tm cnh, ., 82 61 130 1l9 

1 lnt l':1est, D1v1d,-nd and Rent Gron 420 463 488 884 97J 

!Others . 

(a) Other income: 

1IIM ,~ccllancolu Incom e 40 t I 41 1 

4 lib) Contnbutmn from the Sha,eholden' Account 

1) I Tow·ards E.xccn Fxp1m \es of Mana1cm cnt 

11) I I0-.v,uds Rernuncr;tlLon of M D/C(O/\-VfD/Othcr KM Ps 10 I 0 0 I 

I lc) l o re,•nf'KChan e • J1n/llossl I I 0 1 I 

' TOTAL (1 t o 41 3,636 3,539 3,Z5S 7,176 6,661 

6 rl;mm lr>cun ed lrJPt l 2.425 2,989 2.634 5,414 5,457 

7 Comm 1uion 418 Jl) 3/b 1,139 961 

8 Onc-ratm b;nenscs Rel.ited to lnsmance Busm en 430 665 320 1,096 88J 

9 TOTAL (6 t o 81 3,273 4,376 3,280 7,649 7,301 

10 Oncrat ine Profi t /llossl 15-9} 364 1837 125 1473) 1640 

M lscellaneou1 -

I Prf'm1ums Larned ltkt l 185 323 16] 806 165 495 349 n o 319 050 

1 Profit/Lou on 5.al~Rrdemohonof r,wi-mnents 4,193 6 202 4 479 )0 194 17,080 

3 1nte1est, o, ... ,dc-nd and Rent - Grou 35,897 34 843 34 99] 70 MO 69 604 

Others 

la\ Ol hc-r incomr 

111 J•.1Hccllaneous Income 2 ]99 S3 90 2 JS] 110 

4 !bl Con tribution h orn th e Sha1eho lders' Accouhl 

ii h cwards Exce~s Exaen\es of f'.1anav.cment 

i ii I lllwards Rem uneration of MO/CLO/WTO/Other KMPs 116I JO SI 14 95 

I kl f orcI1n exch.i1111e •am/Ooul 66 ,. 50 124 81 

5 TOTAL 11 to 41 227 763 204 992 205 157 432 754 406 030 

6 Clcums tncurredlNefl 166 372 142 510 154 402 308,1!32 2%,376 

I Com m1ss1on 17,6021 (3 5481 16,0591 111,lSII 1481 

• O"l"r.111r• r x .. f'nH~s Related t o ln~ur .incf' lhnmen 59 330 so n.s 4~.272 UOO'>S 8'261 

9 TOTAL fG to 81 218 oso 18'1 6&7 133 615 407 736 380 156 

10 0 Deratin• Prof1tlllo:ul 15.9) 9 713 15 305 11 542 25 01.8 25 874 

Sc1mcntal Technical Liabilities. 

O airn oum1ndin2 

l rue 48 809 46 sos 53 148 48 809 53 148 

l f'.4anne 14 787 16 346 17 ]99 14 787 17 399 

3 M1scellancou1 1,206 832' 1 199 086 1,182 421 1 206 837 1,18] 421 

Reserves for Un exnired Risk 

I ruf' 33 ]46 36 OS!l 4~ 840 J3 2'1ti 4!1840 

2 M;tr1nc S,404 6,223 4 /5S 5 404 4 /~!:I 

1 M1st<'ll;a,neou~ 386,561 383,209 372 ]74 386 Sb l 377 2/4 

Premium Recet11cd in Advance 

I l 1rci 61 317 104 /03 68 116 6.J 31/ 68,1 l b 

' Marine 2 I 15 2 75 

l M1scell;meous 465 173 365,016 121 893 46S 173 221 R93 

Ouutandtn• Premium 

I hrf' 590 416 2,146 590 } 146 

1 M ;mnr t 

3 M1scellaneom, 83,468 56 80:) 1217/2 83,468 Dl 712 

(t in Lakhs) 
Year ended 

Man:h 31, 2026 

Audited 

28,846 

1,762 

9,228 

,, 

81 

tl 
39,958 

13,706 
111,116 
11,307 

13,797 

26,161 

1I,4S6 

394 
1,803 

11 

6 
l 

U 701 

9,869 

1,::.Je 

t.594 

13,001 

700 

645,454 

30,]48 

138, / 4b 

629 

S89 

107 

815 868 

~90,00} 

11',0581 

194 7/"l. 
762, ?lCi 

53 lSZ 

44 SHI 

16038 
1184J24 

lb 441 

3 038 

36S,994 

84 089 

99 
326 796 

328 

58 '>l6 



Notes forming part of Financial Results 

The above financial results of the Company for the quarter ilnd Year to date ended September 301 2026 have been prepared on the basis of unaudited interim condensed financial 

5tatl:!ments, which have been subJected to limited review by Stc1tutory Auditors, were revlewed by the Audit and Complia~ce Committee of Directors and .mbscquently approved 

by the Beard cf Directors at its rnectmg held en October 13, 2026 
2 The Company has total borrowing by way of Fully paid up, Listed, Redeemable, Nan-Convertible Debentures (NCDs) amounting to~ 140,000 Lakh.s as at Se ptem ber 30, 20i'6 The 

details of such borrowing a re as under 

Series 2024-25/1 2023-24/1 2022-23/2 2022-23/1 2021-22/1 

Type, Nature and Seniority Unsecured, Subordinated, Fully patd up, Llsted, Redeemable Non-Convertible Debentures 

of Instrument 
Face Value (per security} 1 l•kh 1 lakh 1 lakh 10 lakhs 10 lakhs 

IIINRI 
Issue Sile (INR) 37.500 lakhs 32,000 lokhs 30,000 l•khs 8,000 l• kh, 37.500 l•khs 

Issue Date 17-Mar-25 26-Sep-23 20-Feb-23 19-Sep-22 09-Nov-21 

Redemption Date 17-M ar -35 26-Sep-33 20-feb-33 19-Sep-32 09-Nov-31 

Call Option 17-Mar-30 26-Sep-28 20-Feb-28 19-Sep-27 09-Nov-26 

Coupon Rate 8 20% 8 !~% 8.15% 7_72-,. 7.10% 

In terms of SEBl circular on fund raising by issuance of Debt Securities by large Entit ies, the Company has been identified as a large Corporate. 

In view of the seasonality cf the Industry, the financial results for the ~uarters are not ihdicative of the full year's expec-ted performance. 

IRDAI has notified Ind AS .ts the applicabfe financial reporting framework for insurers with effect from April 1, 2026. The Company applied for enc-year 1mplementaticn 

forbearance permitted by IRDAI ;Jf1d pursuant to approval received on June 17, 2026, has been granted exemption from prep~rijtion of 1nd AS flnancia~ .statements up to March 31, 

2027. Accordir.gly, these financial results have beeh pm pared ln accordance with the currently .tpplicable accounting and regulatory reporting framework. 

fhe Government of India has notified the Code on Waces, 20191 Industrial Relc1tions Code , 2020; Code on Social Security, 2020; and Occupational Safety, Health eind Working 
Conditions Code, 2020 {collectively referred to as the 'New l abour Codes') . These Codes have been made effective from November 21, 2025, replacm.g and rat1onah.ung the 29 

existing labour laws, The corresponding alld supporting Central Rules under these code.s we:re notified on May 8, 2026. Basis a$sess.ment cf impacts of these Rules, the CompahY Is 

compliant with the s.aid Rules and r:ontinues to monitor updates and would undertake appropriate actlon required, if any. 

7 Pursuant to the Judgement delivered by the Honourable S1.1preme Court of lndla 011 June 11, 2026, rl:!cogn1smg the economic value of Uhp.1\d domestic worl<. performed by 

homemakers fer the purpose of determining compensation under the Motor Vehicles Act, the C□rnpany has assessed the potentiaj impact of the ruling on it.s Motor Thlrd Party 

(TP) portfolio. The Company on that basis recognised claim reserves amounts to Rs 5,000 lakhs in the i:1.1rrent period. The statutory auditors have pla.ced reli;mce on the estimates 

arrived by the Appointed Actuary of the Company for this matter 

Place: Mumbai 

Date; Octob~r 13, 2026 



HofC ERGO Gen~ral 11\Surance Campany Limited 

CIN U66030MH:?007PIC177117 

IRDAI Registration No.; 146 I Date of Regi$tnuon wit h th(' IRDAI· July C9, i.010 

R-rgist~r r d & Corporate Office. (-,th rloor, Leela Bu5iness Park, Andheti-Kurla Road, ArtdhNi (Eanl, Muml:lai 400 059. 

Statement of J:inar,ci.al Results for the Quarte-r and Year to date ended September 30, 201.6 
[Purmant t o the Regulation 52 of SE.Bl (Lt sung Obi1g.it1am ,md 01:sdos1Jre Requ1remcnh) Regul~t1ons, 101~ as amt>nded and read w1trt SFBI C11cul<11 refl:'rl'.'ncr 

SEBl/HO/DDll~/DDHS D1v1/ P/CIR/2022/0000000J03 dated July 29. 2072, as. amendc>d) 

Three months ende d Sb: months en ded Year ended 

Sr. No.. Particulars 
September 30, Jun• 30, 1426 Se-pt ember 30, $11ptember September March 31, 

2026 2025 30 20 26 30 2025 2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audi ted 

I M s.et COi/ct AVdilable RdllO (Ho of l imes) (Notr 1) '" NA NA N;\ NA Ni\ , Ot"bt·~qu1ty r,mo (No of times) (Not e 2) 0 ,. 0 24 O 27 0 24 027 0 16 

3 Debt service co\·era~e r.1110 (No o f tune~) (Nale 31 8 gs 11 6/ 19 7J 10 25 10 41 10 8] 

4 Interest seM ce cover ;,ig1? r.1trn (tlo of tunes) (Note 4) 
8 ·~ 

1167 19.Jl 10.25 10.41 10 82 

s Tot31 Bcnowin i:rs 140.000 140,000 140.000 140.000 140 000 140 000 

6 Ouht.indin" redt'f'm;1blc Nf'fN l'nce sh arf'~ l nuanut ,rnd v .11lu,-\ NA NA NA N,\ NA NA , Or.bt'nture t t'dempt1on , cservt' tHote ~) 3,/SO 3.750 3.~6!., 3,750 J,~6~ 3,750 

8 N.,t Worth ~90 8/4 ~/4,4 14 S2~ 264 590,874 5]5,264 54'>,975 

• Net Prnflt after tax 16,460 21,999 UU88 38,459 39,025 81.JI ] 

10 Earmnits per i hiiltt' (of R1o 10/- e.ich l 
l\dm (In { ) 2'6 , 03 "' '29 S."3B 11 ]0 

Diluted (In { J ,,. J Ol " ' .,. !I 37 11 18 

II Current l ill lO (Nole 6) NA NA IIA llA NA NA 

I} lon(l ! ('rm debt l o .,..o rkmg Cilpllal (Note 6J rtA rtA NA NA NA NA 

I J Bild debts t o account ll!CCIVillble r.1110 (Note GJ NA rlA NA Nf, NA NA 

14 Lu1rent h.ib1!1ty r .iho {tlote 6) NA MA NA NA NA IIA 

" Tot.ii dl'bh to IOt i111 il \St'tl (No of llml'S) (N ot e 7) 0 04 0 04 004 0 04 004 0 04 

lb Debtors tumo'vt't (Not,. 6) , .. rlA NA NA IIA NA 

11 lnvt-nl ory turnovf!r (Note 6) NA HA N•\ NA NA N,'\ 

18 Operating mar1m rillt10 (Nole 6) NA NA NA NA NA NA 

19 Net prof11 m ;u 5:tn r.11110 (Note 61 NA NA NA NA NA NA 

Sector spec1f1c ratios. (Note 8) 

)0 Gron Direct Prern1u111 Growth Rati:- 3 1 80% 20 60% -11.74% .!661" 16 86~ ~01, 

]I Gr au 011ect Prem ium 10 Net •.•, o rth R~llo INo of tum·sJ 0 88 072 01, 1.58 1 4 1 '" 
" Growth ral t: of Ncl Worth 12 49% 13 30% 10.S1% 12 49% 10 51% 12 29% 

)3 H e1 retcn11on ratio 36 67% 44 7"' 38 44" 40 32" 4 1 90% 41 26,,, 

" Net comm1s.s1011 ratm -S 92"- ·6.31" 6ll7% -6 11" 3301' !:. 80% 

2, l:xnenses of Millna11rrmt:nt to Gross Ouect Premmm n110 28 92" 3 1 80" 17.82" 30 19" 2960'(, 1 1.91% 

)6 hnenu!s of MillnilllTemer'lf to rJr t V./r1tten Premium n l10 26 73" 23 08" 2S 24" 24 "°" 2681~ 270,1, 

11 Net Incurr ed O ilnns t o Net lamed Premium ~o " J" 117'.. l 'K !JJ Qf),C. 8905,C. ca;,r,1% 89 47-<. 

,. Cli111ms o.itd to claim s arov1i 1ons 7 68% 6 03" 11 13% ID 55" 7 42% 169~ ,. Combined rat io 117 16" 110 59" 118 33" 113 96% 119 3 1% 116Sl"'-

JO lm e1.tment incom ll!" r a t io 181" l 93% I 93% 3 73% 4 27% 8 16% 

II l echnic.tl r ci.er.es 10 net Prem um ra110 !No of timt's.\ S 79 8 .76 10 88 440 5 23 2 54 

" Undf'rv.ntm" billlillnce r.1t10 I No of t1rnrll IO 17] 10 131 to 1s IO I Si (0 18] 10 151 

H Qneratm11 nrofit ratio 6 39% l l 33,-. 9 31% 9 20% 9 97% 1167'-

]4 ll u1d dSSeh to ll.1b1l1! 1c~ U t lO iNo of !!mes) 0 ,o 0 16 010 0 )0 0 10 0 11 

" 
Net t"Unm•\ rilll lO 8 ~4% 1] 42" 1188" 998% 12 17% 11 ~0% 

lb Return u n net worth 1o1110 2.19% 3 83"" 3 48% 6 5 1~ / 43% 14 8~ 

)7 Solven~ Millr "m Rilll lo I N o of t im es ) 2 11 "" 2.10 "' 2 10 1.01 

38 NPA R.1t 10 INote 91 

Pol cvhold eu' I unds 

Gron NPA Rilll lO 0 00% 000% 000% 0.00% 000" OIJO"o 

Net UPA Ro11to 000% 000% 000% OOO'I 000% OOO" 

~h ~1rhold ers' ~unds 

Gron UPA R.11t10 2 44~ 260% l 67% 2 44" 1 6 7% :zs1, 

NCI NPA Hal m 000,,. 000% 000% 000% 000" 000% 

Notes 
1 The d~b~ntures of the (ompanv ilre unsecured 
l De-bt FQuity ratio 1s ukul.1ted as tot.II borrnw1nE'i d1vrded by t (luity. Net WOrtll defined by lROAI i:s c:onsKl'cf"ed ,1,s Eq11ity. 
3 Debt 5erv1ce (aven ge n uo i1 c.alcu1ated as Profit before interest .11nd tax d1vided bv Interest expenses to e ether with pm1e1pal payments- of long term debt (net I during the 

pt>t1od 
4 lnlNcst <;ervice Cover:llge- ratio 1s calculated as Profrt before interest and t2x drv,ded by Interest expenses o f long term debt during the period 
S A$ per Rule J8(7)(b l(i\ll{l3) of thr Companies (Share Capital and Oebentures) Rules, 2014, ;u amended, tht: Cornp,1ny 1s r"qu1red t o create Debenture Redernpt1on Reserve 

out of t he profits aw1ilable for p.1ymenl of d1v,dend .ilt the ,ate of 10%. The Ccmp:mv hold1 3,750 {m La~tis) under Deb,:mture Redemption Resetve as at September 30, 2024:l 

which had been created m the e:trher l/'t':U5 Ac:cord1n,:,:1v, no add,tional reserves h.:ive been created durini;: the quarter ended !:.eptember 3D, 2025 
6 . t-lot .1ppl,c.ibfe to insur ;i.nc:e compamc-s considering the specific: nature of busirtes.s,. 

] Tot;i.l deb t t o total asst:ts is computed as borrowings divided by total assets. 
A Sector speci11c ratios (Point 20 t o 38) have been c:omputed in accord,mce: Wtth .11nd as per definition given 111 the IRDAt/F&A/CIR/ MfSC/256/ 09/2021 read with M astN 

C1rcu1ar on Actuarial, fi11;.nre and Investment FtJnctions of In.surer§, 2024 dated May 17, 2024 

CJ Grnss / N et NPA ratio perurns to Non Performing ln ve'litrnents. 

Plale Mumbai 

n .u e. October 13, 2□26 



HDFC ERGO General Insurance Company Limited 

CIN: U66030MH2007PLC177117 

IRDAI Registration No.: 146 I Date of Registration with the IRDAI: July 09, 2010 
Registered & Corporate Office: 6th Floor, Leela Business Park, Andheri-Kurla Road, Andheri (East), Mumbai -

400 059. 

Balance sheet 

As at September 30, 2026 

Particulars 

SOURCES OF FUNDS 

Share Capital 

Share Application Money pending allotment 

Reserves And Surplus 

Fair Value Change Account 

-Shareholders 

-Policyholders 

Borrowings 

TOTAL 

APPLICATION OF FUNDS 

Investments - Shareholders 

Investments - Policyholders 

Loans 

Fixed Assets 

Deferred Tax Asset (Net) 

Current Assets 
Cash And Bank Balances 

Advances And Other Assets 

Sub-Total (A) 

Deferred Tax Liability (Net) 

Current Liabilities 

Provisions 

Sub-Total (B) 
Net Current Assets/(liabilities) (C) = (A-B) 

Miscellaneous Expenditure 
(to the extent not written off or adjusted) 

Debit Balance In Profit And Loss Account 

TOTAL 

(~ in Lakhs) 

Asat Asat 

September 30, 2026 March 31, 2026 

Unaudited Audited 

72,712 72,S83 

- 199 

548,192 503,223 

(3,027) (2,804) 

(11,880) (11,465) 

140,000 140,000 

745,997 701,736 

611,870 548,278 

2,400,933 2,241,319 

- -

50,471 49,151 

2,153 2,458 

29,068 51,894 

338,275 303,879 

367,343 355,773 

- -

2,257,900 2,086,178 

428,873 409,065 

2,686,773 2,495,243 
(2,319,430) (2,139,4701 

- -

- -

745,997 701,736 

Fo,aod oo be II o~ 

Part anil Ghosh 

~J~ Managing Dir tor & CEO 
DIN: 11083324 



HDFC ERGO General Insurance Company Limited 

GIN: U66030MH2007PLC177117 

IRDAI Registration No.: 146 I Date o!Registratian with the IRDAI: Juty 09, 2010 

Registered & Corporate Office: 6th Floor, Leela Business Park, Andhe1i-Kurla Road, Andhcri (East), Mumbai - 400 059. 

Receipt and Payment Account 

For the period ended September 30, 2026 

Direct Method 
(tin Lakhs) 

For the period For the period 

ended ended 
Particulars September 30, September 30, 

... ft .... 
Unaudited Unaudited 

Cash Hows from operat ing activities 

Premium received from pol1cyhotders, mcludmr, advance receipts t ,125,9B5 1,012,339 

Other receipts (Full & f'mal settlement received against disputed litigations) 1,1'!6 

Payments to re-insurers. net of commission and claims (105.138) (120,940) 

Payments ta co~insurers, net of claims recovery 3,233 7,194 

Payments of claims (~93.410) (675,870) 

Payments of commission and brokerage (116.473) (148,306) 

Payments of other operating expenses (117,047) (90,688) 

Preliminary and pre~operat1ve expenses 

Deposit s, advances and staff loans (3,065) (6,533) 

Income taxes paid (Net) (15,853) (11,919) 

Goods and Services Tax patd (22,718) (66,05lJ 

Othe1 payments 

Cash flow before extraordinary items 101.660 (105,725) 

Cash flow from extraordinary items 

Net cash generated from operating activities (A) 101,660 (105,725) 

Cash flows from investing activities 

Purchase of fixed assets (10,072) (10,663) 

Proceeds f rom sale of fixed assets 177 193 

Purchase of investments (1,737.953) ( 1,,64.8/0) 

loans disbursed 

Sale of investments 1,109,84D 1,255,945 

Hepaymcms received 

Rcnt/lntcrcst/D1v1dcnd received 94.743 97,705 

Investments in money market instruments and in liquid mutual funds (Net) (89,453) 32,020 

Expenses retated t o investments 

Net cash Row from/ (used in) investing activities (BJ (127,718) 110,330 

Cash nows from financing act ivities 

Proceeds from issuance of share capital/Application m□ney(lncluding share premium) 6,440 

Repayments of borrow1nP, 

Proceeds from issuance of borrowing 

Interest/Dividends Paid (3,182) (3,nS) 

Dividend paid (Including dividend distribution tax) 
Net cash flow from I (used in) financing activities (C) 3 ,258 (3 ,225) 

Effect of foreign exchange rates on cash and cash equivalents (Net) (DJ (28) (6 ) 

Net (decrease)/mcrcase in cash and cash equivalents {A+ B + C + D) (22,828) 1,374 

Cash and cash equivalents at the bcp1nnn1R o f the ye.:1r 51,742 17.870 

Cash and cash equivalents at the end of the period 28,914 19,744 

Net (decrease}/increase rn cash and cash equivalents (22,828) 1,374 

Reconciliation of Ca.sh and cash equivalents with the Balance Sheet: 

Cash and Bank balances 29,068 19,398 

Less: Deposit Accounts not considered as Cash and cash equivalents as defined in AS-3 "Cash Flow Statements" (154) (154) 

Cash and cash equivalents at the end of the period* 28,914 19,244 

•cash and cash equivalent at the end aflhe penad includes short term depos11s oH 149 lakhs (previous penod: { 247 lakhs), balances with banks in 

current accounts? 76,672 lakhs (previous period: t 17,406 lakhs), and cash including cheques and stamps in hand amounting to< 2,092 lakhs (previous 

penod: { 1,b90 lakhs) 

The above Receipts and payments account has been prepared as prescribed by Insurance Regulatory and Development Authonty (Actuarial, Finance & 

Investment Function of Insurers) Regulations, 2024 applicable from April 01, 2024 read with Master Circular on Actuanal. Finance and Investment 

Functions of Insurers, 7024 (New Master Circular) dated May 17, 2024 under the "Di,.r~e~c~ :!S!~~~• 

Statements. 

Place: Mumbai 

Date: October 13, 2026 

of the Bo( 

thanil Ghosh 
~• _ .'l an rector& C[(J 

~-· N 11083324 


