HDFC ERGO General Insurance Company Limited

Policy Wordings

BHARAT LAGHU UDYAM SURAKSHA POLICY ADD ON COVERS
Declaration Policy for Stocks

This is an additional cover that extends the insurance cover 9. |If after loss has occurred, it is found that the amount of
that We give under the Bharat Laghu Udyam Suraksha. last declaration before the loss is less that the amount
We give these additional covers if You have applied to and which ought to be declared, We will pay only that
paid premium for the covers and We have accepted to give proportion of loss which the amount in the last declaration
covers to You. bears to the amount that ought to have been declared
Declaration Policy for Stocks 10. If You cancel the policy (whether any stock exists or
. - not), We will retain short period premium calculated on
1. We agree to cover Your Stock on receipt of provisional ) . .
) : the average amount insured until the cancellation, or
premium based on Your declaration of the value of Stock, o . ; A T
. N I . 50% of the provisional premium, whichever is higher. If
the premium being liable to be adjusted at expiry of the I h
. . . You cancel the policy after loss has occurred, We will
Policy Period, as follows: ) ) ] .
retain the premium of the higher of the two amounts::
2. You will declare to Us in writing signed by You or an ) . ’
) i.  The pro-rata proportion of the premium calculated on
authorised person, the value of Your Stock less any ) ) :
f L - the average amount insured until cancellation plus
amount insured by Policies other than declaration . .
e . ) . the pro-rata proportion of the premium from the date
policies. If any Stock is covered by declaration policies, . )
- ; of loss to the end of the Policy Period, and
You must apportion to each policy a share of the value
of stocks insured by such declaration policies pro-rata to ii. 50% of the provisional premium.
the respective amounts named in those policies.. 11. You cannot reduce the Sum Insured during the Policy
3. Your declaration shall state Period.
i.  Average of the value at risk on each day of the month, 12. We will not pay more than the Sum Insured, and You need
or not pay premium on value in excess of the Sum Insured.
i, Highest value at risk during the month You and Us can increase the Sum Insured by agreement,
’ 9 9 and its effective date will be added by Endorsement on the
4. You must give a separate declaration relating to each Policy. You are liable to pay an additional provisional
separate location. premium on the increased Sum Insured proportionate
. . to the unexpired Policy Period. If the rate for the class of
5. You she:jl! give Suf: cllfeiz(laraélon bteforithe Igstldaytgf the the relevant risk is revised during the Policy Period, You
Eumccevev |r\:§1i”mo: iaer tr:)us Omn|(:1 mra der: n?ic:r?j Ilmhm must pay an additional provisional premium on the revised
Pol('ec; SechedC(I)e Zs the eal L:eat rjss":(e entione e rate for the unexpired period. In both these cases, the
ey u val 18K premium will be adjusted at the end of the Policy Period
6. At the end of the Policy Period, the actual premium will as stated in Clause 6above.
be calculasted ?t the :jat_e applied under the Policy on the 13. Ifthe Insured Stocks are collectively of greater value than
average sum Insured, 1.e., their Sum Insured at the time of loss, You will be Your own
The total of values declared or deemed to have been insurer for the difference, and must bear a rateable
declared + the number of declarations made or deemed proportion of the loss. Every item of Stock shall be
to have been made. separately subject to this condition.
7. If the premium calculated on adjustment is less than 14. All other terms and conditions of the Policy shall apply to
the provisional premium You have paid, We will repay the the Declaration Policy.
amount of the difference not exceeding 50% of the
provisional premium.
8. Ifatthe time of loss there is another subsisting insurance

policy covering the insured Stock other than on
declaration basis, whether You have taken such policy or
someone else, We will only pay the amount of difference
by which the value of the Stock at the time of loss exceeds
the Sum Insured under the other policies, and We will not
be liable to contribute more than that proportion which
such difference bears to the total value of stocks. In all
cases, the maximum We will pay is the relevant Sum
Insured.
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